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taxes made simple

20% TAX EXEMPTION

When have you been employed in Cyprus (1st employment)?

!

Before 26 July 2022
!

Is your annual gross salary
higher than €100.000?

\ I
YES NO
T/ \T/

Is your annual gross

%%e;lf(:;r salary higher than
: €55.000?
)
YES ¢« NO
I Have you been a Cyprus
Check our Tax Resident in the year
“50% tool” before the year of your
employment?
!
NO

1

You should be eligible
for the 20%
tax-exemption.
Exemption applies for
S years.
Exempt amount is
20% of your gross

You should
not be eligible
for the 20%
tax-exemption.
Get in touch to
confirm.

salary or €8.550,
whichever is lower.
Exemption is granted
from January
following the year of
your employment

!

After 26 July 2022
!

Is your annual gross salary
higher than €55.0007?
) |

YES NO
T p— Have you been a Cyprus
“50% tool”

Tax Resident for 3
consecutive years prior
to the year of your
employment?

!
YES NO

—

l |

Have you been
employed by a foreign
(non-Cyprus) employer
in the 3 consecutive
years prior
to the year of your
employment?

You should
not be eligible
for the 20%

tax-exemption.
Get in touch to
confirm.

YES < NO

e

You should
not be eligible
for the 20%

You should be eligible
for the NEW 20%
tax-exemption.
Exemption applies for
7 years.
Exempt amount is

tax-exemption.
Get in touch to
confirm.

20% of your gross
salary or €8.550,
whichever is lower.
Exemption is granted
from January
following the year of
your employment

Disclaimer: This tool should only be used as a guide to what deductions to expect. Even
though we try to make sure that all the values used in the calculation are up to date we cannot
guarantee its validity and we shall not be held responsible for any mistakes or problems that

arise with the use of this tool.

Aroroinon evBuvwV: AUTO TO EPYOAAELD TIPETEL VO XPNOLUOTIOLEITAL OVO WG 0dNnydg. Agv
MUTIOPOUVKE VA €YYUNBOUUE TNV EYKUPOTNTA TOL KAl eV Ba £{UGOTE LTIELBUVOL YLA TUXOV A&BN 1

TPORAAMATA TIOU TIPOKUTITOLV HE TN XPoN AuToL Tou epyaieiou.



